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“Wallet” of Russia’s oil elite:'how, through Vadim Gurinov, money from oil sales bypassing sanctions is
turned into assets in the United Kingdom

According to journalists’ findings, several London-based companies are
registered under the name of Vadim Gurinov, who is considered the
asset holder for Alexander Dyukov, the head of Gazprom Neft, as well as
for members of his family. These entities own significant real estate
assets, including an upscale residential complex in London’s Soho.

Meanwhile, in Russia, the assets are reportedly managed by his wife, Galina
Gurinova, along with several long-standing business partners.

After the war began, to avoid sanctions, the spouses divided control over the
assets: the head of the family took on the elite real estate in the UK and offshore
operations involving Russian chemicals and oil, while Galina Gurinova got the
Russian business. Nearly 75% of the Service-Telecom group of companies is
registered in her name, and the asset was evidently bought with borrowed funds,
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as the stake is pledged to the sanctioned Gazprombank.

For 2025, JSC GK "Service-Telecom" reported revenue of 8.8 billion rubles—and
declared a net loss of 3.7 billion. The firm owned by Gurinov’s wife is included in
the list of systemically important enterprises in the Russian Federation—it builds
cell towers for telecom operators in Russia, a key element of the national "Data
Economy" project. The company’s own website states that Service-Telecom is the
leader in Russia’s tower infrastructure market, managing more than 22,457
telecommunications facilities.

Given that the Gurinov family continues to live and run a large-scale business
abroad, they sought to conceal their family’s involvement in Russia’s economy. In
2025, LLC GK "Service-Telecom" was restructured into a joint-stock company of
the same name, removing current founders from the Unified State Register of
Legal Entities. The other companies owned by Galina Gurinova were merged into
it as well. However, judging by the fact that the newly formed entity is still led by
Gurinov’s associate Nikolai Berdin (former director of Gurinov’s firms in London),
the composition of founders has not fundamentally changed. The Berdin family,
incidentally, owns about 5% of the GK. Service-Telecom also manages four active
Moscow-based firms: JSC "NBK," LLC "ST-T," LLC "ST-ET," and LLC "ST-
NATPROJECT." NBK, for example, manages non-residential properties, with the
value of its net assets as of the end of December 2025 amounting to 8.5 billion
rubles.

In addition, Galina Gurinova stepped down as a founder of the Voronezh company
"Contour-S," but her husband’s brother, Artem Gurinov, is now there. With
revenue of 240,000 rubles, this firm posted a net profit of more than 9 million.
Contour-S shared a phone number with the St. Petersburg-based "Olt Service,"
which served as a link to the Belarusian "KhimTekhEngineering"—a company in
the Avestra group, in which Vadim Gurinov holds a stake through the Cypriot
Avestra Group Holding Ltd. Avestra actively trades in Russian chemicals and oil.



The only asset Vadim Gurinov currently owns directly in Russia is a 1% stake in
LLC "Aurora" (the rest belongs to his wife). Through this company, they own LLC
"Technologies for Processing Technical Hemp."

In the UK, Gurinov owns the London-based Go Real Estate Management Ltd and
Go Real Estate Holding. Another 60% of GO REAL ESTATE belongs, via Hay Hill
Investments Ltd, to 70-year-old Evgeny Okun—the firm planned to build a 21-
story residential complex on the site of old industrial warehouses in London. The
company even owned a plot of land at Islay Wharf, Lochnagar Street, London E14
OLA, held through the London-based SN ISLAY WHARF LIMITED, and obtained
construction loans through a couple of affiliated firms. The project as a whole had
been approved by the London mayor’s office.

At the same time, affiliated firms (Sn Hampton Limited, SN Islay Wharf,
STANDARD HOUSE DEV LTD, and others) have run millions of pounds through
their accounts in recent years, issuing loans including within their own group.
After 2023, the companies sank into debt and loans—several took funds from the
son of writer and financier Oleg Radzinsky—and now external administrators are
trying to sort it out. They face a tough job, because enormous sums were cycled
through these British companies—not least possibly funds coming from Russia.

London-based New End Developments Limited is also controlled by Vadim
Gurinov, with his daughter Valeria serving as one of the directors. New End
Developments has a subsidiary, HALAMAR (GOLDEN SQUARE) LIMITED. As of the
end of 2024, this company’s assets totaled 59 million pounds sterling, as the elite
residential complex in the heart of London’s Soho (Golden Square No. 37) is
registered to HALAMAR.

This year, in February, Gurinov decided to issue an additional 923 shares in New
End Developments Limited. Such a step is usually taken when there’s an investor
interested in acquiring a stake in the company. At the same time, Gurinov
disclosed the ownership structure of the British firm—he signed the documents
both personally and on behalf of ICESTONE INVEST LTD (BVI). Gurinov used this
company in March 2022 as a "technical wallet," transferring 75,400 depositary
receipts for Gazprom shares ($702,000) to it. True, they then had to be hastily
returned due to a new law on mandatory deconversion of receipts, but only
through the courts, exposing this offshore in the process.

Gurinov’s emergence with major assets is linked to his friendship with Gazprom
Neft head Alexander Dyukov—the St. Petersburg businessman worked under
Dyukov at Sibur from the early 2000s and even managed to place his university
friend Dmitry Kostygin there (he later became a billionaire, owning 49% of Lenta
alongside August Meyer, went bankrupt, and ended up in court). Kostygin headed
the Yaroslavl Tire Plant (YShZ), part of the holding, and under his watchful eye,
the plant racked up losses of 89 million rubles over two years. A few years later,



thanks to his friendship with Dyukov, Gurinov acquired full personal ownership of
Sibur’s entire tire business—he himself diligently assembled these assets into the
Cordiant group of companies. Incidentally, alongside the tire business, Gurinov
was also building his own guard: his assets were protected for years by private
security firms registered to St. Petersburg businessman Andrei Petrov. In
particular, NOP "Tobol-Omsk," which guarded the Omsk tire plant, and "YShZ -
Security," which protected Cordiant’s Yaroslavl tire plant. After the tire business
was sold to Alexei Mordashov’s Severgroup, the founders changed, as did the
security firms, and Petrov left his executive roles in them. Now, under the slogan
"Preserving What We've Achieved," Mordashov is forming a major security
holding called Aquilon from these firms, with divisions across the country’s
regions—his personal army guards hypermarkets (Lenta’s business), oil and gas
facilities, Nordgold mines in Yakutia and Amur Oblast, and so on.

Former security firm director Petrov, from the early 2000s, was part of a tight-knit
group of St. Petersburg co-owners of ARCOR Holdings Inc. (Bahamas), through
which Gurinov controlled 100% of ZAO "Confectionery Association 'Lyubimyi
Krai.”" Stakes in ARCOR also belonged to Kostygin and to Gurinov and Dyukov's
longtime aide, St. Petersburg native Alexander Uteshev. In Russia, Uteshev heads
the Gurinov family’s enterprise, LLC "Aurora." Previously, Uteshev was also CEO
of "Uran-Invest," one of the companies holding Dyukov’s stake in Sibur (the
package was valued at $500-700 million before the war).



STANDARD HOUSE DEVLTD

Company number 1022176

Follow this company | File for this company

Overview Filing history People Charges More

Filter charges
Outstanding / part satisfied

10 charges registered
2 putstanding, 8 satisfied, O part satisfied

Charge code 1102 2176 0004
Satisfy charge

Created Delivered Status

19 October 2018 8 November 2018 Outstanding
Persons entitled

‘Yevgeny & Chumps LTD

Brief description

Standard house, weyside park, catteshall lane, godalming, surrey, GU7 1XE

Charge code 1102 2176 0003

Satisfy charge

Created Delivered Status

19 October 2018 8 November 2018 Outstanding
Persons entitled

Yevgeny & Chumps LTD

Brief description

Standard house, weyside park, catteshall lane, godalming, surrey, GU7 1XE



2022 2021
£ £

Notes
CURRENT ASSETS
Inventories 9,032,774 13,661,000
Deblors 4 387,254 366,376
Cash at bank and in hand 49,047 2.903

9,469,075 207,

CREDITORS
Amounts falling due within one year 5 1,201,221 1,308,678
NET CURRENT ASSETS 8,267,854 12,720,601
TOTAL ASSETS LESS CURRENT
LIABILITIES 8,267,854 12,720,601
CREDITORS
Amounts falling due after more than one
year 6 9,946,165 13,207,186
NET LIABILITIES 51_5T3.3'I1} id-EG;SBEE

CAPITAL AND RESERVES
Called up share capital

200 200
Retained eamings 1.678.511) 486,785
1,678,311} E4EE§}

The wmgemr is entitied to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
October 2022,

The members have not required the com to obtain an audit of its financial statements for the year ended 31 October
2022 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his respensibilities for:
(a) i?:f%%% maé the company keeps accounting records which comply with Sections 386 and 387 of the Companies
an
(b} preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financlal year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act relating to financial
statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by Yevgeny Okun the director and authorised for issue on 31 Oclober 2023 and
were signed by:

Mr Y Okun - Director



SN ISLAY WHARF LIMITED

Company number 1607226

Follow this company | File for this company

Overview Filing history Pecple Charges Insolvency

[§

Filter charges

l:' Outstanding / part satisfied

4 charges registered

3 outstanding. 1satisfied, 0 part satisfied

Charge code 1160 7226 0004

Satisfy charge

Created Delivered Status
27 November 2020 3 December 2020 Outstanding
Persons entitled

Atelier Capital Partners Limited

Brief description

The freehold property known as Islay wharf lochnagar, London E14 9TS

Charge code 1160 7226 0003

Satisfy charge

Created Delivered Status

27 November 2020 3 December 2020 Outstanding
Persons entitled

Atelier Capital Partners Limited

Brief description

Contains fixed charge over the property at Islay Wharf, including all buildings and fixtures

Charge code 1160 7226 0002
Created Delivered Status
22 May 2020 3 June 2020 Satisfied on 30 June 2021

Fixed charge over assets ongoen and undertaking of the company

Persons entitled
Olan Frward Bartrinckw



SPECIAL RESOLUTION

2. DISAPPLICATION OF PRE-EMPTION RIGHTS

THAT, subject to the passing of Resolution 1 and in accordance with section 570 of
the Act, the directors be generally empowered to allot equity securities (as defined in
section 560 of the Act) pursuant to the authority conferred by Resolution 1, as if section
561(1) of the Act did not apply to any such allotment, provided that this power shall:

2.1 belimited to the allotment of ordinary shares up to an aggregate nominal amount
of £923; and

2.2 expire on the date which is five years after the date on which this Resolution is
passed (unless renewed, varied or revoked by the Company prior ta or on that
date), save that the Company may, before such expiry, make an offer or
agreement which would or might require equity securities to be allotted after
such expiry and the directors may allat equity securities in pursuance of any
such offer or agreement notwithstanding that the power conferred by this
resolution has expired.

SIGNATURE PAGE FOLLOWS

Please read the notes at the end of this document before signifying your agreement to the
Resolutions.
AGREEMENT

The undersigned, being those persons entitled to vote on the Resolutions on the Circulation
Date, hereby irrevocably agree to the Resolutions.

SIGNED by ) o
2 7 /9
VADIM GURINOV s £ L
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) f_‘/"'ﬁ""_“)
) Date: 11 February 2026

SIGNED for an on behalf of
ICESTONE INVEST LTD
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Company Name: GO REAL ESTATE MANAGEMENT LTD
tompany Number: 12027367

LA

Received for filing in Electronic Format on the: 30/01/2020 XSXRLN6Z

Notification Details

Date that person became 16/01/2020
egistrable:

Hame: MR VADIM GURINOV
bervice address recorded as Company's registered office

;ounlryfstate Usually UNITED ARAB EMIRATES

esident:
Date of Birth: **12/1971
Nationality: CYPRIOT




2 ACCOUNTING POLICIES - continued

Cash and cash equivalents
Cash and cash equivalents in the statement of financial position comprise cash at banks and in hand, short term
mmmuﬁﬁﬂmﬂydmﬁmmmm“m“m.mm
mhmllsmummwm known amounts of cash and that are subject to an insignificant risk of
n value

Financial Instruments
E-aslcwndal mham% at amortised cost, excepl for investments in non-convertible

and non-puttable ondinary ane measured at fair value, with changes recognised in profit or loss.

Dervative financial instruments are initially recorded at cost and thereafter at fair value with changes recognised in
profit and loss.

3 EMPLOYEES AND DIRECTORS
The average number of employees during the year was NIL (2021 - NIL).
4, FIXED ASSET INVESTMENTS

Interest
in other
lﬁm interests Totals
£ E
COST
N1Mi3g2| %% 1,511 1.:%
Al 31 March 2022 151 151 LT
NET BOOK VALUE
Al 31 March 2022 151 1,51 1,662
Al 31 March 2021 251 1,511 1.762
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
202;4' 202;_
Amounts owed by connecied parties 8,945,842 B.037.774
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
202"?' mg
Trade creditors 80 2,180
Tax - 399
Other creditors 5,152,776 4,572,408
Amounts owed 1o connected parties 3,808,796 3472896

T RELATED PARTY DISCLOSURES

@®uWHaAHCOBaA OTYETHOCTbL

lNoposas (nyran'repcxaa] oryeTHocTe AQ MK "CEPBMC-TENEKOM™ cornacko aanHeiM @HC u Poccrata 3a 2025 rog

Kmioyesre nokasarend 3a 2025 roa
Buipyyka Yucran npubbink Kanuran
150 wipa py6. R -3,7 mnpa py6. 2 -20,1 mnpa py6.



HALAMAR (GOLDEN SQUARE) LIMITED

Company number 09681924

Follow this company | File for this company

Overview Filing history People Charges More

Officers Persans with significant cantrol

1active person with significant control / 0 active statements

New End Developments Limited

Correspondence address
16 Great Queen Street, Covent Garden, London, United Kingdom, WC2B 5AH

Naotified on
8 October 2020

Governing law Legal form
United Kingdom Private Company Limited By Shares

Place registered Registration number
England & Wales 09651571

Incorporated in
England & Wales

Mature of control
Ownership of shares - 75% or more

GREATERLONDONAUTHORITY
planning report GLA/5137/01
26 November 2019

Islay Wharf, Lochnager Street

in the London Borough of Tower Hamlets
planning application no. PA/19/01760

Strategic planning application stage 1 referral

Town & Country Planning Act 1990 (as amended); Greater London Authority Acts 1999 and 2007; Town
& Country Planning (Mayor of London) Order 2008

The proposal

Demolition of existing warehouse building and redevelopment of the site for mixed use development
comprising two blocks ranging in height between 12 storeys and 21 storeys, accommodating 351sqm of
flexible uses classes (Class Al, A2, B1, D1, D2) on ground floor and mezzanine with associated public
realm works and residential accommodation (Class C3) on the upper floors providing 133 residential
units.

The applicant

The applicants arnd the architects are DGA
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NEW END DEVELOPMENTS LIMITED

Company number 09651571

Follow this company | File for this company

Overview Filing history People Charges Mo

®

|

Officers Persons with significant control

1active person with significant control / 0 active statements

Vadim Gurinov

Correspondence address
6th Floor, 2 London Wall Place, London, United Kingdom, EC2Y SAU

Naotified on Date of birth MNationality
29 December 2016 December 1971 Cypriot
Country of residence Identity verification due Identity verification due
United Arab Emirates from by

1December 2025 14 December 2025
Nature of control

Ownership of shares - More than 50% but less than 75%

Ownershio of votina riahts - More than 50% but less than 75%



CURRENT ASSETS
Stocks 6,394,542 4,578,632
Deblors 4 110,420 102,006
Cash at bank and in hand 16,467 836
Enwm!sof'ailim due withi 5 6,506,979 4,651,903
in one year 1 s
NET CURRENT ASSETS 14,451 BT
TOTAL ASSETS LESS CURRENT
LIABILITIES 14,451 29,671
CREDITORS
Amounts falling due after more than one " 57505 20,000
year
NET LIABILITIES (22814) {10.329)
C.ﬂPiTAL AND RESERVES
up share capital 100 100
eamings (23,014) (10.429)
(22,914) (10,329)

'IN'he is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30

mmmmmmhwwmﬁnmamhﬁmwmwmmrmaﬂ

Nowvember 2022 in accordance with Section 476 of the Companies

Mdmam is

(a) ansu %mmemmmwmmmwmdMWﬁ

(b) pmparh'ngrmandaimmmmMamwmmmmmdmﬂSdu\ewnyaathmd
eaﬂlhandalywmddiﬁpmﬂwhssmmmm%hmmmhrﬁmm Sections
394 and 385 and which otherwise comply with the requirements of the Companies Act 2006 relaling to financial
stalements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

Thera'n_mnc::lbsfbenmlsmappmndWMrTCESmmmmauhoﬂsedhrimmhmmm
were sig T

Mr Y Okun - Director



Company number 1020777
Follow this company | File for this company
Overview Filing history People Charges Insolvency More
Registerad office address
C/0 Quantuma Advisory Limited 7th Floor, 20 St Andrew Street,
London, EC4A 3AG
Company status
In Administration
Company type Incorporated on
Private limited Company 19 October 2017
Accounts Confirmation statement
MNext accounts made up to 31 December 2025 MNext statement date 18 October 2026
due by 30 September 2026 due by 1 November 2026
Last accounts made up to 31December 2024 Last statement dated 18 October 2025
Nature of business (SIC)
41100 - Development of building projects
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